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ITEM 9 - OTHER EVENTS Press Release

Chelsea Logistics and Infrastructure Holdings Corp. announces its financial results for the second
quarter of 2024. The Chelsea Group recorded a Net Profit of 68M for the second quarter of 2024,
the first time it registered a positive quarterly Net Profit since the pandemic. Earnings before
Interest, Taxes, Depreciation and Amortization (EBITDA) for the second quarter surged to 715M,
a 45% increase from the same period last year.

In the first half of 2024, the Chelsea Group achieved consolidated revenues of £3.977B, marking
an 11% growth compared to the 3.577B recorded during the same period last year. This revenue
growth was driven by the strong performances in the Passage, Chartering, Tugboats and Logistics



segments. The Company reported a Gross Profit of 874M for the first half of 2024, representing
a 10% increase from P796M in the same period last year. The Gross Margin remained steady at
22%, reflecting sustained operational efficiency. The Chelsea Group successfully reduced other
operating expenses by 30%, from P616M in 2023 to 430M in 2024. EBITDA for the first half of 2024
rose by 43% to 1.213B, reflecting the Company’s solid cash flow generation and improved
operational outcomes. The Company’s consolidated Operating Profit surged by 171% to P443M, up
from P164M in the same period last year and marking a strong recovery in operating performance.

On a year-to-date basis, the Company significantly reduced its Net Loss by 81% to #81M, compared
to a loss of P413M in the first half of 2023.
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